
---.

QJ ,
'U'fIflVltl8

.
.4 Slo.Q,Q.I.Q .Q I ~QI a '.QQI Cl , 'JI

'V8-O'fI" eJ'fITJ\ltI: ff'HJ1 mJJ9'I~fI'~IJ U~~ flW~111t1tfl'H)'lJ1t1111t1f1l'jfl'fl'l:ll.f11fl 9'1.. ''11 .
"::'Id"",of
u'fl't'nJ'W 2551

f1l'j i~tIt ~ fl,:j f11'j<WIPlI'W1fl M'VI1fi 'Wf1l'j.u'U1fl~ fl'W f11'j~IPlI'W 1'W19'1fl 'J 'jJJ' 'Wf1l'j.
QI QI .dCl tlo QI QI .de:.,.a i ' 91 a '~QI Cl

'Vj1Pll'W1flW ~fl'l:lW~'VI'tH1J'j~ ff,:jfl ff1,.., 'j'U f11'j'VjIPll'W1 'VItI,:j tI'W ~W GlUm fl'IJ 1t1111 tlf1l'jfl'fl'l:ll :.
mW1fl~fl,j1t1i~tlf1l'jfffl'l:l1 .fI1fl'~9'Ifl'Wrl1,:j 19'1f)1J'J~ff,:jfl'IJfl,:jf1l'ji~tI 1) 1v1fl<WIPlI'W1fl~.
~'VI-6f1l'j.u'U1fl~fl'W f11'j~IPlI'W1'W19'1m 'jJJ' 'Wf11'J<WIPlI'W1fJW ~fl'l:lW~~.w,:j1J'j~ ff,:jfl ff1,..,f'U

" jJ ,

f1l'j~1PlI'W1ViiJ,:j~'W'lJfl,:j-wfli1t1'Wi~tlii19'1f)1J'J~ff ,:jfl~fltl~,:jij 1.1) 1Ylfl1ff~JJ'Vj~,:jth'W111.
'4flmm' 'Wffm,j''W f.l~JJfffl'l:llu1i,j1t11fl~ fl,j1t1i~ tlf1l'jfffl'l:ll'J ~~'U ~,:j""1~ U~~VIfl,:ja'W
91 tI QI ~ QI Q.I Q.I QI .d

~1'W f1l'j U ff1,:j""lfl~ tI'VItif11'j 'IJ'U1fl ~fl'W f11'J'VjIPll'W1U~~'W 19'1m 'J JJf11'j'VjIPll'W 1flW ~fl'l:lW~'VI. .
.w,:j1J'j~ff,:jflff1,..,f'Uf1l'j~IPlI'Wl~~,:j~'W'lJfl,:j-wfl1~tI'W1.2) 1v1fl11,:jU~'W',rffm,j''Wfl~JJfffl'l:ll.
u1i,j1t1~11iJ'Wf1l'j1ff~JJ'Vj~,:jth'W111Uti~'U~""1'jU~~fl~' 'Wi 'J,:j1~tI'W~fl~' 'W1fl~fl,j1t1i~tI vh

.QQI QI tI QI ~ QI tI a QI ,f1l'j 111t1U~~'VjIPll'W1fl~tI'VIti f1l'j'IJ'U1fl ~ fl'Wf11'j'VjIPll'W1U~~fl~tI'VIti,.., 'jfl'W 19'1m 'jJJ 'Wf1l'j. . .
<W1PlI'W1flW ~fl'l:lW~~.w,:j1J'j ~ff ,:jflffmf'Uf11'j<WIPlI'W 1~~,:j~'W 'lJfl,:j-w fl1~ tI'W 2) 1v1fl<WIPlI'W1fl~.
tI'VI-6""~ fl'W 19'1m 'jJJ' 'Wf11'j<WIPlI'W1flW ~fl'l:lW~~.w,:j1J 'J ~ff ,:jflff1,..,f'Uf1l'j~1PlI 'W1~ ~,:j~'W 'lJfl,:j. .
-wfl1~tI'WU~~ 3) 1v1fl~~,th,rfl1ff'WflU'W~1~,:j'W itl'lJ1mY1,..,f'Uf1l'j<W1PlI'W1flW~fl'I:IW~~.w,:j.

1 tI Q.I d tI QI ~ Q.I Q.I .dCl tI
IJ'j ~ff ,:jfl'IJfl,:j'Wfl1'JtI'WU~~fl~ tI'VItif1l'j'IJ'U1fl ~fl'W f11'J'VjIPll'W1flW ~ fl'l:lW~'VI'Vj,:j1J'j~ff ,:jfl'IJfl,:j. .
-wfl1~tI'Wutif!'lJ1~ ffm'Wfffl'l:l1~,:j11:1'W fl~JJI011fl~1,:j 11:1'Wi H1~tI'W~ ,:jn~ff1-Wfl,:j1'W1'IJ9'I

jJ , jJ ,
Yl'WVif1l'Jfffl'l:ll' 'W 6 ~,:j""1~ 'lJfl,:jYl'WVi1fl~fl,j1t1i~tlf1l'jfffl'l:ll.f11fl'~9'Ifl'Wrl1,:j1~uti

~,:j""1~ff,:j'IJ~1 : iH1~tI'W1~ffi19'16'M~ti1'j ~,:j""1~ff9'l~: iH1~tI'Wfhu'Vj,:ji'VItl1 ~,:j""1~..

'W'J1i11ff: 11 ,:j1~tI'Wfl'W'lJ1~'W'J1i11ffU~~ ~,:j""1~tI~m : i H1~tI'WflW~'j1'l:1f)'j'1h'j,:j2. 'W .
f1l 'j ~11 iJ'WflU.u 'U1fl ~fl'W fl1'j <W1PlI'W1 'W19'1 fl'J 'j JJ' 'WflU <W1PlI'W1fl W ~ fl'l:l W ~~.w,:j. .

1J'j ~ ff,:jr1ff1,.., f'U flU <W1PlI'W1~~,:j ~'W 1~' oNfl~ tI'VI-61fl~ fl,j 1tli ~ tI~' ,rii1fl ~ fl,j 1tI~ fl tlU~ ~ ~.
~,:j""1~' ,rffJJ1~fl1fl~fl,j1t11~~1JJjjfln'W' 'Wf1l'J~1PlI'W1flW.fI1'Vjfl1'j~~f1l'jfffl'l:ll ,,r ffJJ1~fl.

"
'VIfl~lt1 1~ii ~h'W ~ 1JJ 'VIfl.u'W9'Ifl'WU~~11:1'W'Vj""'Vj1~n'W' 'Wf1l'J ~ 11iJ'Wf1l'J i ~tI~ 1JJn'W iif1l'j. . .

--------------- - - - - - - -- - - - - - -



tff~lI'W~'Hhl.n131,rn'IJfflllG]fmfl18.ulm~81,rijfl11l1!fl11l1ffll1l'H'I1Utll1~lt'rhJf)n..
"" cv 'j} 1 cv <9 1 $Id' .:9 ~
113tlrl1t1101U t8 'I U ffm'IJ U tll1 fff)£j l'U8 'I 101Ut8 'I 'YIII tll 1 \!HU 1f)n tll 1 fff)£j It 'W8 tll 1

i\PJJU1~~'IVU 1U -ff1U'U8'1tll1i\P1lu lf1W ~f)'\;IW~~~'I1J 1~ ff 'Iflffl'Y1i' 'lJf)11i\P1lU 1~ ~'IVU.
t.u'111J1 U tll1 ~rI tll1 i~ tlU tll 1 ff8U 'U8'1 'VJf)f)~ II ff11 ~ tll1 ij tlU r -ff1U U 1'101m 1 II tll1i\PJJU 1

flW~f)£jW~~~'I1J1~ff 'Iflffl'Y1i''lJtll1i\PJJUl~~'IVU 1<Nu1'101m 1111Utll1 ~rltll1 t~tlU!t~8. ..
i\9JJUlthwtlll t'lfU UI~mtll1 ~rItll1 t~tlUr~1 <Nm~'lJ1Utll1 tnrlthwtlll( valuing process)

a QI QI.dl Q.I Q.I Q.I .d di ",,.9 .
'YI18U 1101m 1l1f1W i:lf)£jW fff)'\;Il Ui:I~U 1101m 1 lI'W \P1JU lf1W i:lf)£j W~'YI'W 'I1J 1~ ff 'IfI 8U IOIll1UIOI. .
d .dl 1q,,~ a
'YIi:I~ffmUfff)£jl ~rI'W1311Wlm8f)

o Q QQ.I 1 Q.I a a I QQI " "
~i:I f) n rllt U U 'I1U 113tI'W'IJ11 ~i:I tll1 'U'IJtfl i:I8 U 'U8'1 t fI 1 8'U 1 tl113 tlrllU fl11 II 1... . .

Q a I QQ,I od od Q.I 0 Q .c:toQ,l a Q.I cv

fl11l1 ffll1 1 1 CI'U8'1 ffll 1 'lff) tfl 1 8 'U1 tl113 tI'YItf) tl1f) 'lJf) 11 rllt U U tll 1 113 m 'W8'W \P1IU lU 1101m 1 II

1 cv QI d.c9 G'o cv QI d~a 9Jt

U f1l1'W \9JJUlf1W i:If)'\;IW~'YI'W'I1J1 ~ ff'l fI ffl'Y1 1'IJ f1l1'W\PJJU 1'Y1tI'I tlU 13If)f) n t'U 11 111. " . .
1m 'Itll11~tln'IJtfl1 8.ult1 ff'l;j Uf)11t~ lImh'l ij'l!tlfflf1flJ'YIl'lff{)~.yh~~'IJ .0 I 'l!m~ tlU'U8'1.. u

1
d od" I

1
.c:I' Q .a QI d& ~ IQ' Q

'I t 1 tlU 'YIt'U1 1 111 fI 1 'If) 1 1 lIfll U tllI'YI 1 8 fI W i:If)£jW ~'YI'W'I1J 1 ~ ff'l fI ff 'If) 11trl II 8t1H II. ..
'l!tlfflf1~ 'YIl'Iff{)~ ~1 ~ ~'IJ .05 Ui:I~ tfl1 8.u 1tId 8 tI'YI1 8 ffmu flf)£j 1~ ttIU 'Y/'I.,htl1J 5-u~ tll 1" .
1~ tI'U8'1 VI'I 6 ~'I 'YI1'rI ffll1 n CI~It iJu fin 1~tIt.vl8i\PJJU lU 1'101f)1 1 II1U f)ni\9JJu 1

tJW~ f)£jW~~~ 'I1J1~ ff'Iflffl'Y1i''lJtll1i\PJJU l~~'IVU fflt h\Ollll 1'101Q1J1~ ff 'Ifl 1J11f){j. "
QQ,r 0 .a Q.I.et

~i:ltll1113t1131U1U6 t18'1 rI'IU . .
QJ _. cv q!l.c:l IV QJ .::I.::i _. If

1. fIl 'j 'VH»I U 11 'U At'IJ 'IJ fIl 'j ;) YI fIl 'j A'j fJ U 1rt'VH»1 U 1 tJ OH'I fI 'tHU ~ ntH'U 'j ~ ft' .:ifI..o QJ QJ .qv ~ V Q. '.Q QJ cl ,

ft'nn'IJ fIlnt\'1lUlrtfJ.:ifJU Yl1fJm~'lJ1U fIl 'j AflYIfllUfJ1J( valuing process) 'U8.:iUm'jfJU 'V1.:i
.. .
cv .::I ~ .et QJ Q. et Q.I QJ ~ , , cv QJ
'VUrt 1 An'l~ 2 !'j.:iA'jfJU1Ylft'OVlfJ'ViUil'j;).:i't'i1Ylft'.:i'U~1:AfI'j8'UlfJfJ8fJ;)'I't'i1Ylft'.:i'U~1

~i:ltll1 1 ~tI'W'IJ11 flW ~ f)£jW~~~'I1J 1~ ff 'Ifl ffl'Y1i''IJf)11 i \PJJ U1~ ~'IV'UiJ~ ~1'U~ 'IU1r1'"811. .
~;,iJ tllIU f)'U fin iju 'IJ'IJU~'U fin ~ n 'I;1\01tt i:I~tll1~\PJJ'U lf1 Wf'Il'W;1101~t tI'U a'U 'YId'I a'U.
t~tl1n'IJ~'IU1rl"'8l1 'YI18iJ~~1'Uff'lflll ~i1iJtllIUf)'U f1l1ttl'U'Wi:ltij8'1~lOIll11f)

1J1 ~'lfl~1J 1101t1cIJi:lcIJ'YI18iJ~~ l'U 1'\PJJ'U1in II ~;,iJ till Uf) 'U fl11:1Jfl iJ1 131'U 1'\P1I'U1i1 1 lI'U 8'1..

lOI'Utfl'l1'Utll1~ ltiJ'U ;1I01Ui:I~ijiJ fftli' f)tllHh'U t~tI'U 'WrI~'IUi:I~rI 'YI18iJ~~1'Utff1£j :ln13.¥

~;,iJ tllIU f)'U tll1 1 <Nu'IJ'IJU~'U tll1 ~i1 IOIUi:I~tll1'IJnf1f1~ ~'Iv'U 'YI~'1131f)tll 1 ~rltll1 t~ tI'U!..

\OIlllU~'Utll1 ~rItll1 t~tI'Ur~\! 1Wltll1 m~'IJ 1'Utll1 tnrlfhiJ tllIt.u'l11J1'U1'113mn ~rIfin

t~tI'U! ff'If)11ri8'Ut~tI'U~1t1m~'lJ1'U tll1 ~'Imh18dl'1t~mt'U'~.. .. . .
Q.I V .4 QJ cv .et.de _. J 0 cv

2. fll 'j'W \'1IU lU 1Vl fI'j 'j1JA'Vt 8'Vt\'1lU 1 fI W~ fI't:IW~ rt'Vt .:i'U'j~ ft'.:ifl ft'1't'i'j'IJ fll 'jq. .
QJ QQ.I a QJ.cI. 0 Q. 4 , , cv QJ QQ.I I

'Vt\'1lUlrtfJ~fJU'U8~Um'jfJUfIlAt'Vt.:i1rtfJl : AfI'j8'UlfJfJ8fJ;)~'t'i1Ylft'VI~ ~i:Itll 1113tI 'W'lJ11..
QI d.& 0' 0 Q.I Q.I .d c:., a QQ fJ} Q.I .d el 0'1flW i:lf)£jW~'YI'W'I1J 1 ~ ff'l fI ffl'Y1 1 'IJ tll1'W\PJJ'U 1'Y1tI'I tI'U lIlOIrll'U fI W i:If)£j W~'YI'W'I1J 1 ~ ff'l fI 'U. .



91 0 . Q,I 3I~ fj/ ...I Q.I Q.I gJ
~1'Wf)11'Y11~1'Wn1,Jfitlp.HJ'W ~l'WflW 1in1,J fl111,J1J1~'YI V~ flW "fi'l:lW~~1'WflW1i111,J

CU Cl Cl q
SI

4d..c:.. QI 9J Q.I Q.I .c::r. Q.I

fl111,J1,J1'WV ~l'WflW 1in1,J fl111,Jfl~'YI'W fl~fi"'W fl111,J1t1~~')f.fltl fl111,Jf19'lflIflI U"~f111. " ..
diG) Y I ~ fJ} 91 .J. Q.I fI Q.I

t'YI'Wflwm !'W1Ol'Wm~~1'Wf11mtl~IJ'Wfl11m ~l'WflW1in1,J fl111,J9fflffIOlV 'YI"~~lfif111. .. .
Q.I d 9J Q.I d 9IG) Q.I Q.I.d c9 ""I rI
~~ f111 t 1 V'W~1Ol11,JU~'W fi11 ~ ~fi11 t 1 V'W~ t'W" fi'l:l W~ fffl~ U 'YI1fifJ W" fi'l:l W ~'YI'W~1J 1 ~ ff ~fI

ffl'YIfm!m~ V'Wff ~fi';hnfl'Wt~v'Wfldl~t~mt'W 111..

1~UJ1,yfl''l~tl1Um1~J'~\uiTutl'm;''''1Wlm1 : Ifl1fl,htlufltl.o","1~-w'YrtJ" ~"f1111~V

'WtI'h flW "fi'l:lW~~.w~tJ1~ ff ~flffl'YI ftlf111~1PJI'W l~~~V'W 111'WrhiJV1,Jfl111,JttJ'W 1'YIV.
~ Q.I~ d QgJ cv Q.I QI Q.I oC:It.

(~lOlmffl fl11mtl~~')j'fltl fl111,J'Wm'Wv~ fJ1,JfJ1,Jfi'W1,J11t11'Y1'Y1l~ff~fl1,Ju"~mff'WlOl)

'YI"~ 1,*m~tl1'Wff11~rhiJv1,Jt:Jf~\J1Wlf111 ~ ~f1';hnfl'Wf1111,*fldHt~mt'W 111. .
QJ"" "" SI " "I SI~ _I ~ QJ

4. ~H'm1'i)~fH)f"11j,1m111t1U1Utltl"1Wlm1 A~tIA'lHT81J1~i;Jj,l1'W8'W~U1. ..
cv .:t~_1 Go cv Q..I .ctv4 t'.cI 4 if "" ~,

flWDfI'tjW~fI'W"1J1~i;J"fli;J1,"1t1m1'W~Ulf1t1"tlU "tHA1"11t1UIj,lfl" g}~nu: Ifl18"1t1
q

U8t1.o","1~ifg}g}lii ~"f1111~V 'WtI'h flW "fi'l:lW~~.w~tJ1~ ff~fl ffl'Ylftl f111~WJ'Wl~ ~~V'W.
... ""!JI 1 'I!JI.,j _I · . 'I!JI . .,j .:, IIJ!JI
~~f111t1 V'W~Utltl\J1W lf111 ~v t')j'ffflIJ1~ff1,J~ ~fi11fifl'Wf111 t'lffltl1~t'lffl1,J'Wt~. . .

cv ~ cv Q.I od.c::S_. do cv cv .cl cv 4
5. U 19}fl11j,1 AU m1'W ~U UJWDfI'tjW~fI'W"IJ1~i;J "fli;Jl,"1t1m1'W~U lf1t1"tlU" .

v.cl 't .et .Q 0 cv 4 cI.4 C\

"MUfII1t1U A1"11t1U81fUlDU11filli;J i;J1UfI"lUI"g}'WUflm1i'If'I'tjlU11fi1li;J I"g} 1 :

Ifl1fl,htlU8t1.o","1~U11tbli;J ~"f1111~V 'Wtlil flW"fi'l:lW~~.w~tJ1~ff~fl ffl'YIftlf111.
~WJ'Wl~~~V'W 111'Wf111ij1'1!v1'WIOl'Wtfl~ fl111,Jftl~~')j'fltl U"~fl111,J'\JiJ'Wmt'Wt'~V1 111'W

fl111,J~mrIOl6 fl111,J'\JiJ'Wmt'Wt~V1 fl111,Jfil91fl1fl1filOln-YiU"~fl111,Jftl~~')j'fltlI11'Wf111ttJ'W" ..

'Wm~fl~~ \0111,J1i1tJ1~')j'1~tJ1IOlV'YI"~f)11 1'*'WllOlm11,Jutltl HfivrWJ'W11'1!mff~1,Jn~m 11,J

t-chiJ 'YIl'Wff~fiilnfl'W f1111'*'WllOlm 11,Jfldl~t~mt'W 111
..

.

Q.I Q.I QJ.c::S _. J iSl .4.et.et .Q q

6. fI11 'W~ U HJ WDfI'tj W~ 8U 'W"1J1 ~ i;J" fI "fll11 IJU 'WD1j,I8" fI ~ g}1j,l1 tI

_I ""_M QJ "" ." "ISI QJ "" SI..i SI
IJ1~'lflfilJ Ag}tI""8"UfII1t1UflW~11'tj.Q1t111" 2 A~tlA'lfUNUm1'i)~m111t1U1f1IUU

v.::c iSl 0 cv .4" cv cv oC:It.Q,.I I Q.I d.c:9
NI1t1UIIJUi;Jlf1W : Ifl18"1t1t18t1'i)","1~tI~Dl ~"f)1n~v 'Wtl11 flW"fi'l:lW~'YI'W~
~ u .

rI0 QI QI .d~ 4 91 ~ .a.et oC:It.d oC:It. "1 Q.I G) 9J
tJ1~ff ~flffl'YI1t1f111'WWJ'W l'YIV~V'W ~1'W f111 t1J'W'Wm1,Jfl~~\0111,J1C1tJ1~'lf11itJ tlOlV 'YI"~ t'lf

Q.I d 9Id 91 gJd ~ 0 Q.I 1 cv.cS.c:9 _I rI
U~'W f111 ~~ f111 t 1 V'W~'YIt'W'W~t 1 V'Wt1J'Wfflfl ty ~ Vf111 \J1 W lf111 fJW" fi'l:lW~'YI'W~ 1J 1 ~ff ~ fI. .

o Q,I cv dG.l4 Q.I QI d gJ . r do!ll

ffl'YI1t1f111'WWJ'W TYW~V'W fitlm ~tl1'W f111 ~~ f111 t 1 V'W~'\J fl~UIOl"~ fi 'J 1,Jff11 ~ f111 t 1 V'W~ ~~

fiilnfl'Wf1111,*fldl~t~mt'W111
SI

l~vff~tJM{fl fI~'I!fi1~V'YI~flffCl1'Wfffi'l:l1~~6 tfl~fl"hvdflV 111\J1Wlf111

QI d.c:9...1 rlo cv Q.I .c:ic:,.a 91"1..1" QI 4d.
flW "fi'l:lW~'YI'W~lJ 1 ~ ff ~fI ffl'YI1t1f111'W1PJI'W l'YIV~V'Wt'\Jl t 1J t'Wf111 ~~f111 t 1 V'Wf111 fffl'W \0111,J. .



nri:JJ~l~~tl1~ t~ tJ'Wof~h~<:1i ~ tJ~~~ lt~'WU~'W tl1~ ~~tl1~ t~ tJ'W~~~ ~.w\PJJ'WlilW trn'l:l W~~W ~
q qj I cu q q

...1 tI, cv .a Q,I IIS...I cv.r:::S Yi ...
lJ~~ ~ ~iI~tJl~'lI'~t 'i)'WU~~n'I ~n'W 1~m ~:JJ11~~~ lJU 'U'Utl1~ 'i)~tl1~ t~tJ'W~ ~tJ'VHI1~ W1'" '"

n~'Wm~~~1tJ11trn1'1fltl1~ 1M'm:JJ1~~:JJn'U'i)~tJ~~~ ~f1tl1~t~ tJ'W~~t'l!'W '1tJ't1l~~~VifftJ~. '"
~ . ~ 4 cv doCl ..I tI~ 0 1y cv cv doCl 1 tI

t'U'Wf1l'WtJ:JJ11 ~ ~ilW ~n'l:lw~'t1'W~lJ~~ ~ ~iI 'i)~'t1l 11tl1 ~'W\PJJ'WlilW ~ n'l:lw~'t1'W~lJ ~~ ~ ~iI. .
.-

~~mh1ff:JJq't1~ ~~ U~~'W1~nn :JJiitJ~~iY't1~~~


